al khaliji

France |Luwipo

next generation banking

To

The Manager
Al Khaliji France S.A.

Branch:

Date:

Dear Sir/Madam,
Sub: Authority Letter for acting on instructions by Fax, Email or Electronic means: Companies

The Request :

1. In order to route our urgent requests to expedite the execution of transactionsby Al Khaliji France S.A. (“Bank”), [I/we] vide this authority letter (“Letter”) hereby request
and authorize the Bank to act on any instructions or communications for any purpose (including but not limited to the operation of all [my/our] accounts and in respect of
credit and/ or other facilities or banking arrangements with the Bank i.e. non-financial and financial instructions) which may from time to time be or purport to be given (in
the Bank’s specified format) by [email/fax]or any other electronic channel or other form of electronic communication on [my/our] behalf, without enquiry on the part of the
Bank as to the authority or identity of the person giving or purporting to give such instructions or other communications and regardless of the circumstances prevailing at
the time of such instructions or other communications (including those empowered to operate [my/ our] account(s) with the Bank).

Origination of Request

2.a. The request shall originate from the following [Fax Number]: In case of change in the Fax Number, [I/we] shall intimate the
Bank immediately.
2.b. The request shall originate from the following [Email Address]: In case of change in the Email Address, [I/we] shall intimate

the Bank immediately.

Extent of Coverage
3. That this Letter covers all existing accounts with the Bank in addition to covering any future accounts which may be opened by [me/us] with the Bank;

Security
4. That the Bank may (without being obliged to) require the [email/fax] instructions or communications to contain an identification code or test specified by the Bank from
time to time and [I/we] shall ensure the secrecy and security of such code or test and [I/we] shall be solely responsible for any improper use of such code or test.

5. That the Bank may, if it deems necessary to,in its absolutediscretion, require from [me/us]written confirmation of any of the aboveinstructions or communications in such
form as the Bank may specify before acting on the same.

Binding instructions

6. The instructions or othercommunicationsgiven by [me/us] or on [my/our] behalf are fully authorized by and binding upon [me/us] and the Bankshall be entitled (but not
bound) to take such steps in connection with or inreliance upon such instructions or other communications as the Bankmay in good faith consider appropriate, whether or
not such communicationincludes instructions to pay money or otherwise to debit or credit anyaccount, or relates to the disposition of any securities, documents orproperty
held by the Bank on [my/our] behalf, or purports to bind [me/us] to anyagreement or other arrangement with the Bank or with any other person orto commit [me/us] to any
other type of transaction or arrangementwhatsoever, regardless of the nature of the transaction or arrangement or theamount of money involved and notwithstanding any
error ormisunderstanding or lack of clarity in the terms of such notice, instructions orother communications.

Absolute Discretion
7. Notwithstanding any provision herein contained, the Bank may at any time in its absolute discretion refuse to execute any of [my/our] instructions given via [email/fax]
without giving any reason and without being responsible for any Loss or damage suffered by [me/us] thereby arising.

Awareness of Inherent Technology Risks

8. [I/We] understand, acknowledge and confirm [my/our] awareness of thenumerous risks inherent and associated in conveying [my/our] instructions tothe Bank via the
[email/fax] orany other electronic means or through any electronic channels to beproduced in the future (including but not limited to damages incurred as aresult of intercep-
tion of any email, failure of any encryption of any attachmentto an email, viruses within the machine/terminal used by [me/us] or bythe Bank, lack of clarity in the instructions
and any risks associated with acting in good faith)and herebyconfirm my/our acceptance of all risks and l/weunconditionally agree that all risksshall be fully borne by [me/us]
and the Bank will not be liable for any losses ordamages arising as a consequence of the Bank acting (without being obliged to)on any instructions given by [me/us] or
purporting to be from [me/us] received by.the Bank via the [email/fax] or anyother electronic means or through any electronic channels to be produced inthe future, provided
the Bank has acted in good faith.

Payment of charges
9. [I/We] shall pay to the Bank on demand all monies, fees, charges and expenses required or incidental to the implementation of transactions pursuant to [my/our]
instructions without limitation. Further, [I/we] authorize the Bank to settle such payments by debiting the same from any of [my/our] account(s) held with the Bank.

Conclusiveness of Bank’s records

10. [I/we] agree to consider all Bank'srecords [whether maintained in electronic form or in physical copies] as official, conducive, final and binding on[me/us], and
[l/we][am/are] not authorized to object to them or revoke them before any authoritywhatsoever. That [I/we] may not assume receipt by the Bank of anyinstruction or other
communication notice sent by [email/fax] or any other electronic means orthrough any electronic channels to be produced in the future.

Indemnity

11. In addition to the above, [l/we] do hereby irrevocably and unconditionally agree to indemnify and hold the Bank harmless from and against any and all (including but not
limited to) liabilities, losses, damages, costs, claims, actions, proceedings, judgments, settlements, expenses or the like (“Losses”), which may be suffered or incurred
directly and consequentially, by the Bank as a result of actions/inaction by the Bank pursuant to the [fax/email] instructions.

12. [I/We] confirm that this Letter and particularly this indemnity unless specifically revoked and/or modified in writing, shall remain valid and shall continue in force and if
revoked, shall remain valid for the past transactions so made.

13. [I/We] acknowledge that the Bank may at its sole discretion, without any notice, cease to act on my/our instructions through [fax/email] or electronic means at no responsi-
bility or risk on the Bank.

14. [/We] also understand that the indemnification rights of the Bank are independent of, and in addition to, such other rights and remedies as the Bank may have under
the applicable law or in equity or otherwise, including the right to seek specific performance, rescission or other injunctive relief, none of which rights or remedies shall be
affected or diminished thereby.
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Miscellaneous

15. [I/We] undertake to keep the Bank informed of any change in [my/our] composition/management/ constitution or authorized signatories. In the event that [I/we] fail to
inform the Bank of any change in [my/our] composition/management/constitution or authorized signatories, the Bank will continue to provide this facility at [my/our] sole
responsibility and risk without any liability on its part.

16. [I/We] acknowledge and agree that the Bank reserves the unconditional right to discontinue the receipt of instructions from [me/us]vide [email/fax] by issuing a one
week’s notice, either in writing orthrough email or other electronic means, forwarded to [me/us] at [my/our] address and/or email address and /or fax number, as registered
withthe Bank.

17. [I/We] acknowledge and agree that the Bank will not be liable for any failure or delay in acting on any of the above instructions or communications by reason of any
breakdown or failure of transmission or communication equipment or facilities for whatsoever reason, or breakdown of or delay or error in transmission or communication
(including without limitation any misdirection of the above instruction or communication within the Bank) for any reason, or any cause beyond the control of the Bank;

18. This Letter shall be binding upon and inure to the benefit of [my/our] successors or permitted assigns.

Validity

19. The terms of this Letter shall remain in full force and effect unless and until the Bank, receives and, has a reasonable time toact upon notice of termination from [me/us]
in writing, provided that any such termination shall not release [me/us] from the terms of this Letter in respect of any action taken by the Bank in accordance with the
directions contained in any instruction by [fax/email] or the terms of this Letter prior to such change.

Joint and Several Liability
20. Where this Letter is signed by more than one person/entity, the authorization, undertakings and indemnity contained herein shall be given or assumed by [me/us] jointly
and severally.

Governing Law and Jurisdiction
21. [I/we] hereby confirm that the terms of this Letter shall be governed by and construed in accordance with the laws of UAE in which the Bank'sbranch is located and [l/we]
agree to submit to the exclusive jurisdiction of the applicable courts of UAE.

Authorized Signatory(ies)Signed by:

Authorized Signatory for and on behalf of

Master Account Number:

Name:

NRIC/Passport Number:

Authorized Signatory for and on behalf of

Master Account Number:

Name:

NRIC/Passport Number:

Authorized Signatory for and on behalf of

Master Account Number:

Name:

NRIC/Passport Number:

Note:
For Companies
This Letter should be supported by a Board/Shareholders Resolutiona sample Board/Shareholders Resolution to be signed by a Director(s)/Owners stating that

[I/We] hereby certify and declare that (at a Meeting of the Board of Managers/Diréctors/Shareholdersof held at on it was resolved

that we will provide a Letter of Authority and Indemnity to Al Khaliji Bank France S.A. to give any instructions to Al Khaliji Bank France S.A. by [email or fax] pursuant to the
letter of

Indemnity and that (1) (2)

(3) (4) be authorized to

sign the Letter of Authority and Indemnity on our behalf.
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